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The value of real world performance
John Hancock’s Barclays managed volatility vs. 
key competitors 

With the first half of 2023 complete, it’s a good time to look at the performance of various volatility controlled 
indices (VCIs) for top indexed UL companies.

While many managed volatility indexes show impressive back-tested performance, that hypothetical performance 
typically looks back 15-20 years — during a time of prolonged low interest rates and relatively low volatility.  
At John Hancock, we pride ourselves on building products and features that provide customer value  
in a variety of market conditions. 

Checking in on actual performance
The Barclays Global MA Index offered with our IUL insurance products provides a strong example of performance. 
This account has significantly outperformed many competitor indices this year. With a higher volatility target, 
a 25% minimum equity allocation and a diversified asset mix, it has been able to capture more of the market 
upswing in 2023 than many other options.

Compare year-to-date (YTD) performance

Competitor data is current and accurate as of June 30, 2023. 
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The chart below takes this comparison a step further by showing not only YTD performance, but also  key features for 
various VCIs. As you can see, our Barclays Global MA option compares quite favorably to the competition. Check out 
the “key terms” section below the chart for an explanation of why these features can affect performance. 

YTD
Volatility 
Threshold

Minimum Equity 
Allocation

Underlying 
Components

John Hancock Barclays Global MA 7.06% 7.00% 25.00% 12

Allianz BUDBI II  ER 4.82% 4.50% 0.00% 2

Corebridge (AIG) Merrill Lynch Strategic Balanced 3.99% 6.00% 0.00% 3

National Life US Pacesetter 2.29% 5.00% 5.00% 3

Prudential Goldman Sachs Voyager  2.19% 6.00% 0.00% 13

Nationwide BNP Paribas Global H Factor 1.88% 5.00% 0.00% 5

North American Fidelity Multifactor Yield 1.04% 5.00% 0.00% 7

Allianz PIMCO Tactical Balanced ER 0.88% 4.50% 0.00% 2

Pacific Life Blackrock Endura 0.03% 5.50% 0.00% 2

Symetra Putnam Dynamic ER -0.57% 5.00% 0.00% 3

Nationwide JP Morgan Mercury -2.34% 5.00% 0.00% 6

Competitor data is current and accurate as of June 30, 2023.

Definition of key terms
Volatility Threshold
Sets the threshold before the index starts shifting to fixed income/cash assets. If volatility exceeds the 
threshold, the index will rebalance to less volatile assets (like fixed income). This means indices with a higher 
volatility threshold will generally have a higher equity exposure over time, and in turn, a higher return potential.

Minimum Equity Allocation
This sets the floor on the equity allocation inside the index. In periods where there is a very quick market 
upswing after a period of high volatility, this limits the index from being allocated solely to less volatile assets 
to avoid missing out on the upswing. 

Underlying Components
A broad asset base can offer more diversification. If there are fewer underlying components, the index 
may be more heavily weighted to fixed income or cash in periods of high volatility than an index with more 
components available. 
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For more information, please call your John Hancock sales representative 
or National Sales Support at 888-266-7498, option 2.

For agent use only. This material may not be used with the public. 
Insurance policies and/or associated riders and features may not be available in all states. 
Neither Barclays Bank PLC (‘BB PLC’) nor any of its affiliates (collectively ‘Barclays’) is the issuer or producer of the John Hancock Life Insurance 
Company (U.S.A.)’s (the “Company” or the “Issuer”) life insurance products (the “Products”) and Barclays has no responsibilities, obligations or 
duties to purchasers of the Products. The Barclays Global MA Index (the “Index”) together with any Barclays indices that are components of the 
Index, is a trademark owned by Barclays and, together with any component indices and index data, is licensed for use by the Company as the issuer 
or producer of the Products. 
Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the Index, which is administered, compiled and published by BB 
PLC in its role as the index sponsor (the “Index Sponsor”) without regard to the Issuer or the Products or purchasers of the Products. Additionally, the 
Company as issuer or producer of the Products may for itself execute transaction(s) with Barclays in or relating to the Index in connection with the 
Products. Purchasers acquire the Products from the Company and purchasers neither acquire any interest in the Index nor enter into any relationship 
of any kind whatsoever with Barclays upon purchase of the Products. The Products are not sponsored, endorsed, sold or promoted by Barclays and 
Barclays makes no representation regarding the advisability of the Products or use of the Index or any data included therein. Barclays shall not be liable 
in any way to the Issuer, Product purchaser or to other third parties in respect of the use or accuracy of the Index or any data included therein.
Indexed UL policies do not directly participate in any stock or equity investments 
Insurance products issued by: John Hancock Life Insurance Company (U.S.A.), Boston, MA 02116. 
MLI062823480-1
Expires December 31, 2023.


